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Item 1.02 Termination of a Material Definitive Agreement
 

On May 13, 2009, Chanticleer Holdings, Inc. (the “Company”) received a written notification terminating that certain asset purchase agreement entered into by the
Company, Texas Wings Incorporated (“TWI”), Owl Acquisition Holdings Corp., Texas Wings Incorporated, and a number of related parties, on July 8, 2008 (the “APA”).  The
APA, a copy of which was filed as an exhibit to a Form 8-K filed by the Company on July 14, 2008, provided for the acquisition by the Company of substantially all of the assets
of TWI and its 45 related Hooters branded restaurants for a total consideration of approximately $106 million.

The termination notice was sent on behalf of TWI, which served as the Seller Representative under the APA.  The APA was terminated because one or more conditions to
closing could not be timely satisfied.
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