
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

 
 

FORM 8-K
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 8, 2025
 

 

HYPERLIQUID STRATEGIES INC
(Exact name of Registrant as Specified in Its Charter)

 
 

 
Delaware   001-42985   39-3284080

(State or Other Jurisdiction
of Incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

 
477 Madison Avenue

22nd Floor  
New York, NY   10022

(Address of Principal Executive Offices)   (Zip Code)

Registrant’s Telephone Number, Including Area Code: (212) 883-4330

(Former Name or Former Address, if Changed Since Last Report)
 

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading

Symbol(s)  
Name of each exchange

on which registered
Common Stock, par value $0.01 per share   PURR   The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
   



Item 7.01 Regulation FD Disclosure.

On December 8, 2025, Hyperliquid Strategies Inc (the “Company”) issued a press release announcing that its board of directors approved a
repurchase program to acquire up to $30 million of the Company’s outstanding shares of common stock. There is no guarantee as to the number of
shares that will be repurchased, and the repurchase program may be extended, suspended or discontinued at any time without prior notice at the
Company’s discretion. A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.

Exhibit 99.1 attached hereto contain forward-looking statements within the meaning of the federal securities laws. These forward-looking
statements are based on current expectations and are not guarantees of future performance. Further, the forward-looking statements are subject to the
limitations listed in Exhibit 99.1 and in the other reports of the Company filed with the Securities and Exchange Commission, including that actual
events or results may differ materially from those in the forward-looking statements.

The press release and the information set forth therein shall not be deemed to be filed for purposes of Section 18 of the Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference in any
filing under the Securities Act of 1933, as amended, or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit
Number   Description of Exhibit

99.1    Press Release, dated December 8, 2025.

104    Cover page interactive data file (embedded within the Inline XBRL document).

 

https://content.equisolve.net/hypestrat/sec/0001193125-25-310714/for_pdf/d79611dex991.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

    HYPERLIQUID STRATEGIES INC

Date: December 8, 2025     By:   /s/ David Schamis

   
Name:
Title:  

David Schamis
Chief Executive Officer



Exhibit 99.1

Hyperliquid Strategies Inc Announces $30 million Stock Repurchase Program

New York, New York, December 8, 2025 – Hyperliquid Strategies Inc (NASDAQ: PURR) (“HSI” or the “Company”) announced today that its Board of
Directors has authorized a stock repurchase program of up to $30 million of the Company’s outstanding common stock, par value $0.01 per share. The
stock repurchase program will be in place for up to 12 months.

David Schamis, Chief Executive Officer, stated “We are fully committed to maximizing shareholder value through disciplined execution of our treasury
strategy. Our primary objective is providing investors with efficient access to HYPE, the native token of the dominant Hyperliquid eco-system. We will
use our cash to increase our shareholders’ per-share exposure to HYPE in the most efficient way possible.”

The shares may be repurchased from time to time in open market transactions at prevailing market prices, in privately negotiated transactions or by other
means in accordance with federal securities laws. The actual timing, number and value of shares repurchased under the program will be determined by
management at its discretion and will depend on a number of factors, including the market price of HSI’s common stock, general market and economic
conditions and applicable legal requirements.

There is no guarantee as to the number of shares that will be repurchased, and the repurchase program may be extended, suspended or discontinued at
any time without prior notice at the Company’s discretion.

About Hyperliquid Strategies Inc

Hyperliquid Strategies Inc (NASDAQ: PURR) is a digital asset treasury company whose primary focus is to maximize shareholder value through
accumulating HYPE, the native token of Hyperliquid, a high-performance blockchain custom-built to house all of finance. HSI aims to provide capital-
efficient and productive access to the HYPE token for U.S. and institutional investors, generating compounding shareholder returns that individual
holders may not be able to replicate through staking, yield optimization, and active ecosystem engagement. HSI is positioned to become the largest
HYPE-focused digital asset treasury vehicle capitalizing on Hyperliquid’s rapid growth and providing exposure to one of the largest and fastest growing
revenue pools in digital assets. For more information, please visit www.hypestrat.xyz .

Forward-Looking Statements

This press release contains certain statements which are not historical facts, which are forward-looking statements within the meaning of the federal
securities laws, for the purposes of the safe harbor provisions under The Private Securities Litigation Reform Act of 1995. These forward-looking
statements include certain statements made with respect to the Company’s business, strategy and future plans, as well as the Company’s potential
repurchases of shares of its common stock. These forward-looking statements generally are identified by the words “believe,” “project,” “expect,”
“anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “potential,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,”
“will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statements about future events or
conditions that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties that could cause the actual
results to differ materially from the expected results. These risks and uncertainties include, but are not limited to: HSI’s ability to repurchase shares of its
common stock, which HSI may never repurchase, in the open market, through privately negotiated transactions or otherwise from time to time through
its new stock repurchase program, which may never be utilized; changes in business, market, financial, political and regulatory conditions; risks relating
to HSI’s anticipated operations and business, including the highly volatile nature of the price of HYPE tokens; the risk that HSI’s stock price will be
highly correlated to the



price of HYPE tokens and the price of HYPE tokens may decrease; risks related to increased competition in the industries in which HSI will operate;
risks relating to significant legal, commercial, regulatory and technical uncertainty regarding HYPE tokens; risks relating to the treatment of crypto
assets for U.S. and foreign tax purposes; risks that HSI experiences difficulties managing its growth and expanding operations; challenges in
implementing HSI’s business plan including HYPE token-related financial and advisory services, due to operational challenges, significant competition
and regulation; and those factors discussed in the final prospectus/proxy statement (File No. 333-290034) filed by HSI with the Securities and Exchange
Commission (the “SEC”) on October 27, 2025, and in subsequent filings and reports made by HSI with the SEC from time to time. While HSI may elect
to update these forward-looking statements at some point in the future, HSI specifically disclaims any obligation to do so.

Investor Relations Contacts

investors@hypestrat.xyz

Media Contacts

Anthony Silverman
ads@apellaadvisors.com
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